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INTRODUCTION

This presentation is based on a study of 44 
houses in Cleveland sold cheap out of bank 
REO portfolios to one commercial 
investor/reseller, Interstate Investment 
Group, in the first half of 2009.  It shows the 

results from this type of sale. Five other 

investor/resellers each bought more houses 
than Interstate in this same period.



What Is Interstate 
Investments?

�¾Holds itself out as a legitimate investment 
business

�¾Purchases foreclosed homes in depressed 
urban neighborhoods 

�¾Maintains houses without complying with 
municipal fire, health, safety and welfare 
codes

�¾Sells houses in dangerously blighted condition


